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MODIFICATION & ASSUMPTION AGREEMENT

SIATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE '

WBEms Fidelity Federal Savings and Loan Association of Greenville, South Carolina, bereinafter refb:jed to as the ASS0-
- CIATION, is the owner and holder of a promissory note dated — ' , executed S BmeS————
Hﬁlmm_ﬂl;’.s;a Darby, Jr. in the original sum of $6,400 00 . pearing
t the of L 2L} . of and sec by a firsy mortgage on the premises being known as _I-'_QE_L._I-BﬂiﬁD__.

Efrc_f a | geven Oaks, &eenvfﬁe , § h ‘

, which is recorded in the RMC office for

Greenville County in Mortgage Book —;-219—_——_ page ————8-5—1———-;-, title to which property is now being

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage losan and to pay the balance due thereon; and
WHEREAS the ASS TION has agreed to said transfer of ownership of the mortgaged p ix

assomption of th inortgage loan, provided the interest rate on the balance due is increased from =

—

rate of : e, and can be escalated as heréinafter stated.

NOW, THEREFORE, this ameemenhrpadﬁ audlentered into this LM'I_ day of 4
the ASSOCIATION, as mortgagee, =nd ichael J. Slapak and Frances Slapak

3 MY TN
aa assuming SBLIGOR,

% to a present

iy,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledgad, the undersigned parties agree as follows: : —
(1) That the loan balance at the time of this assumption is $— 365 200-00—; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to —-8-1'-3-[—4———-—‘}‘1- That the OBLIGOR agrees to repay said obligation in monthly installments
of §- 286.86 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due _Eehm.ary_l_sr.___, 19724, .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion

of the ASSOCIATION be increased fo the maximum rate per annum permitted to be charged by the then applicable South Carolina .

lsw. Provided, however, that in no event shall the maximum rate of interest exceed : (8-3}.%:)” annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S} and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the

- montbly iestaliment paymenis msay be adjusizd in proportion to increments in interest rates to allow the obligation to be retired

in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installiment payment become dne for a period in excess of (15) fifteen days, the ASSOCIATION nay collect a

*LATE CHARGE” not to exceed an amount equal io five per centum 4557 ) of any such past due installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, intluding obligatory principal payments do not in any twelve (12) month period beginnicg on the anniversary of the assumpiion
exceed twenty per centum (209} of the original principal balance assumed. Further privilege is reserved to pay in excess of twen
‘per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreemeunt
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additioral premium during any
thirty (30) day notice period after the ASSOCIATION Las given written notice that the interest rate is to be escalated. : .
this {5) That aii terms and conditions as set out in the note and morigage shall continue in full force, except as modified expressly by

Agreement. ) . :

{6) That this Agreement shall bind jointly and severslly the successors and assigns of the ASSOCIATION and OBLIGOR, his
keirs, suctessors and assigns. ' . ,

IN WITNESS WHEREOP itbe parties hereto have set their hands and seals this . LZth day of _-lannar_y_, 19'—7—4—.

In presence of:

. \//)05 } / , HDEWD L SAVINGS & LOAN ASSOCIATION

BY:-.. org b 'lLﬁlm = 1 r"(."‘-‘_"'":} ¥ (SEAL)
sy 2 A
. | Pcme K dapal . seay

Frances K. Slapak
Assuming OBLIGOR({S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assu
considerstion of One dollar ($1.00), the receipt of which is hereby acknowledged,
GOR(8) do hereby consent to the terms of this Modification and Assumption Agreé

In 20 presence of: g%?ﬁ . r
¢ .-

aption outlined above, and in

{ {SEAL)

: Transferring OBLIGOR{8}
TATE OF SOUTH CAROLINA : .
ST OF S0U ) PROBATE

COUNTY OF GREENVILLE ) Fidelity Federal Savings &

Loatf™ "By ag’é‘h'f,‘“’ﬁ{“cﬁ%‘ehf B 5 424 T:dﬁ'%uﬁgleats(sﬁ? *Biapak & A. James Nelson & Ellis

sign, seal and delitver th’e"i’éregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.
SWORN to before me this

7/ 7 hd%—%’éﬁ%ﬁ (SEAL) ?é&“%/’—{/(?z\_ ﬁ*/ffﬂ\/’jf :

otary Public for South Carolina
My commission expires: 5§ / 22/84

RECORDED JAN 17 '74 18094
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9,the OBLIGOR and his
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